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Banque Des Mascareignes Ltée    

Unaudited Statement of Financial position   

As at 30 September 2018       
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Banque Des Mascareignes Ltée      

Unaudited Statement of profit or loss and other comprehensive income    

For the period ended 30 September  2018           

 

 

Quarter ended Quarter ended Period ended Period ended Year ended

Sep-18 Sep-17 Sep-18 Sep-17 Dec-17

Rs 000 Rs 000 Rs 000 Rs 000 Rs 000

Interest income 159,940     150,959        449,981       501,295      653,026      

Interest expense (46,658)      (51,119)        (146,545)     (181,900)     (231,791)     

Net interest income 113,282     99,840         303,436       319,395      421,235      

Fee and commission income 39,052       25,442         106,905       76,621        102,944      

Fee and commission expense (4,697)        (8,728)          (14,385)       (22,294)       (28,327)       

Net fee and commission income 34,355       16,714         92,520         54,327        74,617        

Net trading income 14,011       10,251         45,733         47,228        66,910        

Net income from other financial 

instruments

carried at fair value through profit or 

loss

-              -              -               (139,183)     (49,924)       

Net gain/(loss) from sale of 

securities
(187)           -              700               -            -            

Other revenue 2,730          3,110           8,047           149,370      14,493        

50,909       30,075         147,000       111,742      106,096      

Revenue 164,191     129,915        450,436       431,137      527,331      

Personnel expenses (67,225)      (63,932)        (201,148)     (191,970)     (259,363)     

Operating lease expenses (11,514)      (11,385)        (34,139)       (33,481)       (44,557)       

Depreciation and amortisation (16,214)      (15,676)        (48,021)       (47,833)       (63,732)       

Other expenses (45,335)      (33,450)        (141,054)     (120,213)     (181,719)     

(140,288)   (124,443)      (424,362)     (393,497)     (549,371)     

Operating profit 23,904       5,472           26,076         37,640        (22,040)       

Net impairment loss on financial 

assets
(29,861)      (62,562)        (31,531)       (71,905)       92,224        

Profit before tax (5,957)        (57,090)        (5,455)          (34,265)       70,184        

Income tax (charge)/credit (2,792)        (4,381)          (4,081)          (524)           27,442        

Profit after tax (8,749)        (61,471)        (9,536)          (34,789)       97,626        

Other comprehensive income

Items that are or may be reclassified to profit or loss

Foreign Currency translation 

differences for foreign operations
600            4,801           -               648            (600)           

Net change in fair value of available-

for-sale financial assets
(30,538)      9,585           (16,914)       9,585         (6,391)        

Actuarial (losses) /Gain -              -              -               -            (8,095)        

Other comprehensive income / 

(loss)
(29,938)      14,386         (16,914)       10,233        (15,086)       

Total comprehensive income (38,687)      (47,085)        (26,450)       (24,556)       82,540        
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Banque Des Mascareignes Ltée        

Unaudited Statement of changes in equity       

For the period ended 30 September 2018        

                             
           

Foreign 

currency 

translation 

reserve 

    
       

General 

banking 

reserve 

       
   

Share 

capital 

 
Statutory 

reserve 

  Fair 

value 

reserve 

  

Retained 

earnings 

  

         Total 

   Rs 000   Rs 000   Rs 000   Rs 000   Rs 000   Rs 000   Rs 000 

                
Balance at 01 January 2017    1,944,015        83,372      28,709       23,305         28,695     (63,374)     2,044,722  

Total comprehensive income              
Profit for the year               -                 -               -                -                  -           97,626            97,626  

Transfer from general reserve               -                -       (28,709)            -                 -          28,709                -    

Transfer to statutory reserve               -          18,950            -               -                 -        (18,950)                -    

Other comprehensive income for the year               -                 -               -          (6,391)            (600)        (8,095)          (15,086) 

Total comprehensive income for the year               -          18,950     (28,709)      (6,391)           (600)       99,290           82,540  

                
Transactions with owners of the Bank           

 

  
Issue of shares                 -                -              -               -                 -               -                   -    

Total contributions and distributions                -                -              -               -                 -               -                   -    

Balance at 31 December 2017    1,944,015       102,322               -          16,914          28,095        35,916       2,127,262  

                
                
Balance at 01 January 2018    1,944,015      102,322              -         16,914         28,095       35,916      2,127,262  

Total comprehensive income              
Profit for the year               -                 -               -                -                  -           (9,536)            (9,536) 

Other comprehensive income               -                 -               -         (16,914)               -                -             (16,914) 

Total comprehensive income               -                -              -        (16,914)              -          (9,536)          (26,450) 
                
Transactions with owners of the Bank            

 

 
Issue of shares                 -                -              -               -                 -               -                   -    

Total contributions and distributions                -                -              -               -                 -               -                   -    

Balance at 30 September 2018    1,944,015       102,322               -                 -            28,095        26,380       2,100,812  
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Banque Des Mascareignes Ltée   

Unaudited Statement of Cash Flows  
 

For the period ended 30 September  2018   

 

 

 

 

 

 

 

 

 

Period ended Period ended Year ended

Sep-18 Sep-17 Dec-17

Rs 000 Rs 000 Rs 000

Cash flows from operating activities

Profit before tax (5,455)           (34,265)           70,184            

Adjustments for: -                 -                 -                 

Depreciation and amortisation 48,021           47,833            63,732            

Net impairment loss on financial assets 31,531           71,905            (92,224)           

Net income from other financial instruments carried at fair 

value through profit or loss
-                 -                 -                 

Profit on sale of property and equipment -                 -                 -                 

74,097           85,473            41,692            

Changes in:

Loans and advances to banks 8,806             63,369            405,730           

Loans and advances to customers (584,153)       245,080           20,856            

Other assets (30,130)         41,920            39,647            

Deposits from banks -                 (1,209)             (1,209)             

Deposits from customers (217,622)       (3,785,301)       (4,167,471)       

Other liabilities (116,460)       7,085,003        97,527            

(865,462)       3,734,335        (3,563,228)       

Income tax paid 579                 (226)               (226)               

(864,883)       3,734,109        (3,563,454)       

Cash flows from investing activities

Acquisition of investment securities (1,350,000)   (1,886,900)       (2,236,900)       

Proceeds from sale of investment securities 1,928,800     1,263,400        1,638,400        

Acquisition of shares in subsidiary -                 -                 -                 

Acquisition of property and equipment (13,278)         (12,035)           (15,565)           

Proceeds from sale of property and equipment -                 -                 -                 

Acquisition of intangible assets 5,262             (7,085)             (7,863)             

Net cash used in investing activities 570,784         (642,620)         (621,928)         

Cash flows from financing activities

Proceeds from issue of subordinated liabilities -                 -                   -                 

Repayment of subordinated liabilities -                 (57,555)           (57,555)           

Repayment of borrowed funds 636,423         (2,174,934)       (965,256)         

Proceeds from issue of shares -                 -                 -                 

Dividends paid -                 -                 -                 

Net cash (used in) / from financing activities 636,423         (2,232,489)       (1,022,811)       

Net Increase in cash and cash equivalents 342,324         859,001           (5,208,193)       

Cash and cash equivalents at beginning of period 1,598,593     6,790,496        6,790,496        

Effect of exchange rate fluctuations on cash and cash 

equivalents held
(15,296)         (22,165)           16,290            

Cash and cash equivalents at end of period 1,925,621     7,627,332        1,598,593        
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Banque Des Mascareignes Ltée 

Liquidity Coverage Ratio 

 

 

 

 

 

 

 


